
 

 

 

South China Insurance Fishing Vessel Due Diligence Clause  

 

113.01.12(113)華產企字第007號函備查 

 

1.      In no case shall this (re)insurance cover loss of, damage to, liability or expense in relation to 

  any vessel that occurs or arises whilst the vessel is listed on the Illegal Unreported Unregulated  

(IUU) Fishing Vessel Lists of one or more Regional Fisheries Management Organisations (a 

“Listed Vessel”). Coverage for such vessels shall be automatically terminated from the date  

listed. 

 

2. If a Listed Vessel is in the same ownership, same group of companies or same management as 

any other vessel insured hereunder (a “Related Vessel”), Underwriters may cancel the 

insurance of a Related Vessel by giving 7 days’ notice. If satisfactory clarification is obtained 

prior to the expiry of such notice of cancellation, the Underwriters may agree to reinstate the 

insurance of a Related Vessel subject to agreement between the Underwriters and the Insured. 

 

3. Where the Insured is subject to section 307 of the US Tariff Act 1930, as amended by the US 

Trade Facilitation and Trade Enforcement Act of 2015, any successor thereto or equivalent 

national legislation, payment of any claim shall be conditional on the Insured having 

undertaken due diligence as required by US Customs and Border Protection, or as required by 

other such legislation, evidence of which the Insured shall be prepared to produce, as required. 
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